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Top News for Today 

 Deepak Nitrite: The company's Nandesari plant, which had 
caught fire last month, has restarted operations--except the 
Nitrite section of the facility--following approvals from Gujarat 
authorities.  

 Mahanagar Gas: The company has raised CNG prices by Rs 4/kg 
to Rs 80/kg in Mumbai and of domestic PNG by Rs 3/SCM to Rs 
48.50/SCM, Bloomberg reported citing an emailed statement. 

 City Union Health: The bank has signed a bancassurance 
agreement with Bajaj Allianz Life Insurance for distribution of its 
products through its branch network. 

 Care Ratings: The company will consider a proposal for buyback 
of shares on July 20.  

 Shilpa Medicare: The company’s newly commissioned facility for 
manufacture and testing of orodispersible films and transdermal 
systems situated at Dabaspet, Bengaluru has been issued GMP 
certificate by UK MHRA.  

 Max Ventures & Industries: The company has received no 
objection letter from BSE and National Stock Exchange of India 
for its merger with Max Estates.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 53886.61 508.62 0.94 

Nifty 16058.30 157.70 0.97 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 30981.33 192.51 0.62 

NASDAQ COM. 11264.73 107.87 0.95 

FTSE 100  7209.86 13.27 0.18 

CAC 40  6044.20 47.90 0.80 

DAX  12905.48 73.04 0.57 

NIKKEI 225 26419.75 72.82 0.28 

SHANGHAI  3276.48 2.93 0.09 

HANG SENG  20901.59 60.75 0.29 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 79.60 0.17 0.21 

USD / EUR 1.00 0.00 0.31 

USD / GBP 1.19 0.00 0.20 

USD / JPY 137.11 0.42 0.31 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1727.48 1.71 0.10 

Silver 18.90 0.06 0.31 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 95.72 0.11 0.11 

Brent Crude 99.37 0.09 0.09 

Natural Gas 6.29 0.12 1.98 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.39 0.03 0.44 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.47 0.75 1.33 

HDFC Bank 58.67 0.63 1.06 

ICICI Bank 18.94 0.25 1.30 

Infosys Ltd 18.21 0.25 1.35 

Tata Motors 27.13 0.13 0.48 

Wipro 5.12 0.03 0.58 

Institution Purchase Sale Net 

FII 4650.66  6216.34  1565.68  

DII 3493.93  3353.22  140.71  

Institutional Flow (In Crore)  12-07-2022 

Market Snapshot  

Events of the Day 

 Results for today: Mindtree Tata, Metaliks  

 AGM’s: Mindtree, Borosil, Wheels India  

 Concall for today: 4:00 PM Anand Rathi Wealth 

 Happiest Minds: To meet investors and analysts on July 22.  

 HDFC Life Insurance: To meet investors and analysts on July 19.  

 Delta Corp: To meet investors and analysts on July 13.  

 Hindustan Zinc: to consider proposal of mid-year dividend 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 53886.61 508.62 0.94 1.42 1.97 7.63 2.12 

Nifty 16058.30 157.70 0.97 1.57 1.80 8.11 1.56 

BSE M Cap 22681.01 117.10 0.51 3.29 3.68 9.22 0.98 

BSE S Cap 25781.41 135.00 0.52 3.11 2.95 12.67 1.55 

Nifty MC 100  27782.05 126.00 0.45 4.06 3.75 9.79 0.80 

BSE Auto 27790.84 316.42 1.13 4.23 9.28 14.07 18.52 

BSE Capgoods 27225.42 251.22 0.91 3.75 5.31 3.74 18.02 

BSE FMCG 14778.02 153.41 1.03 2.38 9.04 4.98 8.92 

BSE Metal 16029.21 188.48 1.16 3.73 5.83 30.02 15.98 

BSE Oil&Gas 17914.32 47.74 0.27 3.02 2.87 10.02 12.59 

BSE Healthcare 22163.59 142.91 0.64 1.74 2.58 10.95 14.71 

BSE Power 4426.93 50.43 1.15 8.56 10.46 7.42 63.91 

BSE Realty 3325.94 1.41 0.04 6.64 7.67 9.74 9.64 

BSE ConsDur 37236.49 239.26 0.64 6.06 4.69 12.94 3.44 

BSE Bank 40407.26 384.99 0.94 3.88 4.97 6.19 0.06 

BSE IT 27660.34 360.38 1.29 2.01 2.54 20.05 5.90 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1727.48 1.71 0.10 0.64 5.03 12.64 4.43 

Silver($/Ounce) 18.98 0.05 0.25 1.16 9.93 26.22 26.95 

Aluminium 2349.25 17.50 0.74 1.01 11.72 27.38 4.89 

Copper 7335.00 237.25 3.13 4.21 22.36 28.97 21.76 

Zinc 3123.50 9.50 0.30 2.74 15.73 29.28 6.47 

Lead 1971.50 8.50 0.43 0.57 8.03 18.04 15.42 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 79.60 0.17 0.21 0.31 1.96 4.35 6.31 

USD Index 108.29 0.21 0.20 1.11 3.05 8.42 16.75 

YUAN 6.73 0.00 0.00 0.25 0.44 5.31 3.81 

GBP 1.19 0.00 0.02 0.33 2.04 9.38 13.95 

EUR 1.00 0.00 0.06 1.48 3.63 7.87 14.82 

YEN 137.11 0.23 0.17 0.84 1.95 8.37 19.31 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  205.35 7.90 3.70 7.10 10.25 11.96 26.37 

Cotton 87.80 3.04 3.35 0.91 28.51 28.14 10.23 

Sugar 18.69 0.17 0.90 5.00 1.99 7.84 17.55 

Wheat 821.00 6.75 0.83 2.05 24.40 26.60 25.06 

Soybean 1331.25 12.25 0.91 0.60 13.24 11.62 6.18 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 30981.33 192.51 0.62 0.04 1.52 10.37 11.20 

Nasdaq 11264.73 107.87 0.95 0.51 4.21 17.44 23.25 

S&P 500 3818.80 35.63 0.92 0.33 1.84 14.12 12.60 

FTSE100 7209.86 13.27 0.18 2.62 0.06 4.89 1.19 

CAC40 6044.20 47.90 0.80 4.30 0.36 7.61 7.84 

DAX  12905.48 73.04 0.57 4.07 3.88 8.32 18.27 

Mexico IPC 47651.52 281.63 0.59 0.31 1.64 12.04 3.29 

Brazil Bovespa 98271.2 58.75 0.06 0.02 4.22 15.85 23.33 

Russian RTS 1142.37 11.91 1.03 0.38 9.97 14.58 30.72 

Japan Nikkei 26419.75 72.82 0.28 1.16 2.14 1.62 8.04 

Hang Seng 20901.59 60.75 0.29 3.16 0.77 2.19 25.24 

Taiwan Index 14341.88 389.15 2.79 2.53 10.77 17.12 19.65 

Shanghai Comp 3276.48 2.93 0.09 2.29 0.71 2.88 8.07 

KOSPI 2334.41 17.47 0.75 1.89 6.76 14.04 28.62 

Malaysia KLCI 1412.42 13.88 0.97 1.99 3.59 11.58 7.07 

Jakarta Comp 6721.47 1.24 0.02 1.10 3.94 7.48 11.77 

Philippine SE 6312.36 37.58 0.59 2.06 2.39 9.63 7.10 

Thai Exch 1546.80 10.60 0.68 0.36 3.33 7.62 1.54 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2013.00 68.00 3.27 4.05 10.93 2.66 37.64 

Baltic Dirty  1373.00 10.00 0.73 11.99 21.29 20.54 135.91 

SG Dubai HY 37.58 1.84 4.67 0.97 50.08 111.12 9789.47 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 95.72 0.11 0.11 2.84 20.84 8.17 27.22 

BRENT Crude 99.37 0.09 0.09 1.28 16.52 6.06 42.69 

Natural Gas 6.29 0.12 1.98 14.07 27.08 12.39 108.60 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.97 0.00 0.06 1.45 11.58 10.08 109.70 

UK 2.08 0.10 4.73 1.27 15.20 15.09 218.74 

Brazil 6.38 0.05 0.81 1.59 3.34 15.76 67.53 

Japan 0.23 0.01 3.31 5.26 8.95 2.50 836.00 

Australia 3.39 0.03 0.82 0.47 7.78 10.22 155.31 

India 7.39 0.03 0.44 0.54 1.66 2.84 18.86 

Switzerland 0.77 0.12 13.56 7.16 32.60 10.11 366.55 

Germany 1.13 0.11 9.15 3.99 25.33 43.29 483.73 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 16050 and likely to remain range-bound in 
the price band of 16000-16250. 
 
The Nifty previous session ended 0.97% down at 16058.30. It opened gap-down and continued trading range-
bound with a negative bias throughout the session towards ending on a bearish note. Ending the day on a 
nervous note suggesting the Benchmark Index retest critical support placed around 16000 levels. However, 
considering the broader pattern we strongly recommend buy on dips around critical supports. The Nifty getting 
into trading range of 16000-16250 is most likely. Midway resistance is placed around 16150 levels. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting bullish bias likely to persist as long as it 
trades above 16000 levels. Immediate trading range likely to be 16000-16250. 
 
Nifty patterns on multiple periods suggesting; bullish momentum likely to persist as long as it trades above 
16000 mark. Buying oversold Index majors on dips is recommended.  
 
The Bank Nifty previous session ended 0.95% up at 35132.25. It might get into the trading range of 35000-
35800.  
 
The Financial Nifty Fut trading range likely to be 16000-16600. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16000, 15850 Resistances- 16150, 16250 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL BUY-  
|Cash Segment| LT @ 1650-1600, TGT- 1850, Closing SL- below 1520 
 
T+3 BUY-  
|Cash Segment| ICICI BANK @ 762-760, TGT- 780, Closing SL- above 750 
 
T+2 BUY-  
|Cash Segment| LT @ 1655-1650, TGT- 1690, Closing SL- below 1630 

Market Outlook &  
Recommendation 
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 Deepak Nitrite: The company's Nandesari plant, which had caught fire last month, has restarted operations
--except the Nitrite section of the facility--following approvals from Gujarat authorities.  

 Mahanagar Gas: The company has raised CNG prices by Rs 4/kg to Rs 80/kg in Mumbai and of domestic 
PNG by Rs 3/SCM to Rs 48.50/SCM, Bloomberg reported citing an emailed statement. 

 City Union Health: The bank has signed a bancassurance agreement with Bajaj Allianz Life Insurance for 
distribution of its products through its branch network. 

 Care Ratings: The company will consider a proposal for buyback of shares on July 20.  

 Shilpa Medicare: The company’s newly commissioned facility for manufacture and testing of orodispersible 
films and transdermal systems situated at Dabaspet, Bengaluru has been issued GMP certificate by UK 
MHRA.  

 Max Ventures & Industries: The company has received no objection letter from BSE and National Stock 
Exchange of India for its merger with Max Estates.  

Today’s  Highlights 



Morning Note 

 5 

Stocks, US Futures Steady Before Crucial CPI Data 

Stocks in Asia edged up Wednesday and oil held losses in cautious trading shaped by a dimming economic 
outlook and the countdown to US data that may show inflation hit a fresh four-decade high. MSCI Inc.’s regional 
share gauge made modest gains amid a climb in Japan and mixed performance in China and Hong Kong. US 
futures wavered and European contracts retreated after a near-1% Wall Street drop led by tech and energy. In 
Taiwan, stocks rallied after authorities pledged to prop up domestic shares for the first time since the early days 
of the pandemic. Treasuries were steady and a key part of the yield curve remains inverted, a potential signal of 
recession ahead. The 10-year yield at one point Tuesday was 12.4 basis points below the 2-year rate, a level 
unseen since 2007. Rapidly tightening monetary policy in the US and elsewhere to fight price pressures is 
fueling worries about growth and leaving markets nervous. South Korea became the latest nation to hike 
interest rates further. Oil held a tumble to about $95 a barrel. The dollar was at the highest level since March 
2020. The euro remained in sight of parity with the greenback for the first time in two decades. Bitcoin slipped 
toward $19,000. 

Gold Holds Near 9-Month Low as Traders Eye Big Inflation Surge 

Gold held near a nine-month low as economists project inflation has soared the most since 1981, paving the 
way for the US Federal Reserve to impose another big interest-rate hike later this month. The consumer price 
index probably increased 8.8% from a year earlier, according to the median forecast in a Bloomberg survey. Fed 
officials have already signaled a 75 basis-point interest-rate hike at their next meeting, with investors 
increasingly concerned rapid monetary-policy tightening may spark a global economic downturn. Those fears 
have seen traders turn in droves to the greenback, which is already up more than 2% this month. That’s capped 
gold, despite support from an easing in US Treasury yields. Gold has been on a roller-coaster this year as 
Russia’s invasion of Ukraine spurred a rally in the haven to well above $2,000 an ounce in March, only for the 
momentum to fade as the growth and inflation outlook shifted. In recent weeks, investors have cut holdings in 
bullion-backed exchange-traded funds. Spot gold was little changed at $1,724.77 an ounce at 8:13 a.m. in 
Singapore, after falling in the previous session to $1,723.32, the lowest intraday price since Sept. 30. The 
Bloomberg Dollar Spot Index was flat for a second day. Spot silver, platinum and palladium were slightly lower. 

Oil Steadies After Tumbling Below $100 on Concerns Over Demand 

Oil steadied after sliding below $100 a barrel on Tuesday as escalating fears about an economic slowdown 
rippled across markets. West Texas Intermediate plunged about 8% in the previous session to close at the 
lowest level in three months. US inflation data for June is due Wednesday and economists project it surged to a 
fresh pandemic peak that will keep the Federal Reserve geared for another big interest-rate hike. Oil has given 
up the bulk of its gains seen in the wake of Russia’s invasion of Ukraine, which drove prices above $130 a barrel 
in March. A stronger dollar and China’s rising Covid cases have added to the pressure. The International Energy 
Agency will provide its snapshot of the market later Wednesday. 

Global Finance Chiefs Head to Bali to Talk Inflation, Debt, Oil 

Financial stewards of the biggest economies in the world descend on the tropical island of Bali this week at a 
time when rapid inflation threatens to further destabilize populations and turn fragile recoveries into recession. 
The Group of 20 meetings of finance ministers and central bank governors Friday and Saturday in Indonesia will 
focus on a bevy of issues around soaring prices, threats of more sovereign defaults, and engineering soft 
landings for economies still in Covid recovery mode. Officials will have plenty more to discuss, with war raging in 
Ukraine and US-China tensions remaining on the boil, all while seeking to advance global initiatives around 
green energy, digital banking, and common tax standards. 

Global News & Views 
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Auto / Auto Ancillaries 

Carmakers in India are making more revenue per vehicle, across categories 

Wheels of change: Strong shift towards SUVs 

Audi drives in new A8 L sedan in India with prices starting at Rs 1.29 cr 

Zontes to launch naked sports, cafe racer, 3 other bikes in India 

NCLT directs tax department to return TDS to bankrupt Precision Fasteners 

Ola Electric unveils indigenously made Li-ion cell 

Banking & Finance 

RBI meets bank executives to get market pulse 

Banks to report mark-to-market losses of Rs 13,000 crore on rising bond yields: Report 

NPCI says user consent must for UPIs capturing location data 

RBI approves appointment of Meena Hemchandra as part-time chairman of Karur Vysya Bank 

Oil & Gas 

CNG, PNG prices hiked in Mumbai 

Fuel supply eases at private retail outlets, but sales slow 

Metals/Mining/Power 

Power minister R K Singh expects energy crisis to persist 

GST hike to nullify progress of last 8 years: LED makers 

Delhi power subsidy: Online and offline options for consumers to avail scheme 

CDPQ to buy 10% more stake in Apraava Energy 

JSW Energy, Torrent, Sembcorp join race for Vector Green assets 

IISc researchers develop technology to produce hydrogen from biomass 

SJVN inks pact with Solarworld Energy Solutions to build two solar projects for Rs 690 crore 

NMDC cuts prices of lump ore, fines by Rs 500 per tonne each 

Exports of finished steel halve in June on 15% duty 

Infrastructure/Cement/Real Estate 

High fuel cost is putting pressure on construction industry: Nitin Gadkari 

IISER New Campus built by renowned infrastructure developers - NKG Infrastructure Ltd 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/carmakers-in-india-are-making-more-revenue-per-vehicle-across-categories/articleshow/92827004.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/wheels-of-change-strong-shift-towards-suvs/articleshow/92826826.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/audi-drives-in-new-a8-l-sedan-in-india-tagged-at-rs-1-29-cr/articleshow/92835683.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/zontes-to-launch-naked-sports-cafe-racer-3-other-bikes-in-india/articleshow/92835038.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/nclt-directs-tax-department-to-return-tds-to-bankrupt-precision-fasteners/articleshow/92828089.cms
https://economictimes.indiatimes.com/industry/renewables/ola-electric-unveils-indigenously-made-li-ion-cell/articleshow/92836243.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-to-report-mark-to-market-losses-of-rs-13000-crore-on-rising-bond-yields-report/articleshow/92827930.cms
https://economictimes.indiatimes.com/industry/banking/finance/npci-says-user-consent-must-for-upis-capturing-location-data/articleshow/92825947.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-approves-appointment-of-meena-hemchandra-as-part-time-chairman-of-karur-vysya-bank/articleshow/92824104.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/cng-png-prices-hiked-in-mumbai/articleshow/92835391.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/fuel-supply-eases-at-private-retail-outlets-but-sales-slow/articleshow/92834977.cms
https://economictimes.indiatimes.com/industry/energy/power/power-minister-r-k-singh-expects-energy-crisis-to-persist/articleshow/92839780.cms
https://economictimes.indiatimes.com/industry/energy/power/gst-hike-to-nullify-progress-of-last-8-yrs-led-makers/articleshow/92836580.cms
https://economictimes.indiatimes.com/industry/energy/power/delhi-power-subsidy-online-and-offline-options-for-consumers-to-avail-scheme/articleshow/92835680.cms
https://economictimes.indiatimes.com/industry/renewables/cdpq-to-buy-10-more-stake-in-apraava-energy/articleshow/92836894.cms
https://economictimes.indiatimes.com/industry/renewables/jsw-energy-torrent-sembcorp-join-race-for-vector-green-assets/articleshow/92836891.cms
https://economictimes.indiatimes.com/industry/renewables/iisc-researchers-develop-technology-to-produce-hydrogen-from-biomass/articleshow/92834573.cms
https://economictimes.indiatimes.com/industry/renewables/sjvn-inks-pact-with-solarworld-energy-solutions-to-build-two-solar-projects-for-rs-690-crore/articleshow/92834548.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/nmdc-cuts-prices-of-lump-ore-fines-by-rs-500-per-tonne-each/articleshow/92825851.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/exports-of-finished-steel-halve-in-june-on-15-duty/articleshow/92830644.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/high-fuel-cost-is-putting-pressure-on-construction-industry-nitin-gadkari/articleshow/92832805.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/iiser-new-campus-built-by-renowned-infrastructure-developers-nkg-infrastructure-ltd/articleshow/92830623.cms
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FMCG/Retail/Textiles/Agri 

Electronics Sector Skills Council of India appoints new chairman 

Electrolux re-enters Indian consumer durables market 

Volatile agri prices to add to the agony of consumer food companies 

Reliance Retail in talks to partner UK's Fortnum 

Flipkart brings new policies for sellers, claims 25 per cent cut in operation cost for vendors 

IT/Telecom/Media 

5G auctions: Jio may spend up to ₹60,000 crore, Airtel ₹50,000 crore 

Adani Data Networks to participate in spectrum auctions, to apply for Unified Licence 

5G to further the connected car idea: Harman CEO 

Pharma/Fertilizers/Healthcare/Chemicals 

Fertiliser Ministry takes coercive action against Urea diversion, registers 25 FIRs 

Generic drug companies in no hurry to launch new Covid products 

Drug regulator approves country's first indigenously developed HPV by Serum Institute 

Hospitality/Aviation 

Food and beverage companies eye global tieups as business revives 

IndiGo management assures airline technicians on salary rationalisation 

After Indigo, Go First maintenance technicians on sick leave to protest low salaries 

Jharkhand to get 14 new air routes, 3 more airports: Jyotiraditya Scindia 

IndiGo starts disciplinary proceedings against technicians who went on mass sick leave 

SpiceJet's Dubai-Madurai flight delayed as nose wheel malfunctions; 9th incident in 24 days 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/durables/electrolux-re-enters-indian-consumer-durables-market/articleshow/92835322.cms
https://economictimes.indiatimes.com/industry/cons-products/food/volatile-agricultural-commodities-add-to-agony-of-consumer-foods-manufacturers/articleshow/92828827.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-retail-in-talks-to-partner-uks-fortnum/articleshow/92837078.cms
https://economictimes.indiatimes.com/industry/services/retail/flipkart-brings-new-policies-for-sellers-claims-25-per-cent-cut-in-operation-cost-for-vendors/articleshow/92836041.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/adani-data-networks-to-participate-in-spectrum-auctions-to-apply-for-ul-licence/articleshow/92820816.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-to-further-the-connected-car-idea-harman-ceo/articleshow/92812361.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/fertiliser-ministry-takes-coercive-actions-against-urea-diversion-registers-25-firs/articleshow/92827316.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/generic-drug-companies-in-no-hurry-to-launch-new-covid-products/articleshow/92836887.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/drug-regulator-approves-countrys-first-indigenously-developed-hpv-by-the-serum-institute/articleshow/92834945.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/food-and-beverage-companies-eye-global-tieups-as-business-revives/articleshow/92836924.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-management-assures-airline-technicians-on-salary-rationalisation/videoshow/92835861.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/after-indigo-go-first-maintenance-technicians-on-sick-leave-to-protest-low-salaries/articleshow/92835156.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jharkhand-to-get-14-new-air-routes-3-more-airports-jyotiraditya-scindia/articleshow/92834202.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-starts-disciplinary-proceedings-against-technicians-who-went-on-mass-sick-leave/articleshow/92832890.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/9th-incident-in-24-days-spicejets-dubai-madurai-flight-delayed-as-nose-wheel-malfunctions/articleshow/92824833.cms
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SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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